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Shanghai Volkswagen:

‘boss in suicide riddle -

‘1he cemral Govcrnmcnl in3
: Bcumg i -ﬁ ;
‘Itis further alleged that he
wrote a company cheque for -
100,000 yuan (HK$134,700) -
+as a donation .10’ Shanghai’s
Liqun Hospital where hls‘.

From GEOFFREY L
CROTHALL
in Beumg

THE managing dn’ector of
China’s most prestigious
joint venture, Shanghai
Volkswagen, has reportedly
committed suicide.

" Sources at the company .
1 confirmed yesterday that Mr
Fang Hong, 58, fell to his
death from his fifth floor of-
fice ' window on Tuesday
durmg a break in an execu-
tive meeting.

The incident is still bcmg
investigated but: personal
problems have been cited as
the probable cause.

Unconfirmed reports in |
Shanghai'said Mr Fang was
involved in a major “finan-"
cial scandal” and that he was
about to be mvesugatcd by
‘the Shanghm procuratorate.
¢ Itis allegcd thal Mr Fang )
personally’ sold 15°Volks-*
'wagen Sanfana’sédans ¢chi -
‘month’1o'private cllcnls and .

‘that hc did not keep proper

records of the transactions.:

wife works, .

Mr Fang, who was one of
the most powerful business-
men-in Shanghai, was in-.

- formed. by asenior officialin

the procuratorate that:he
was about to be mvestlgaled

and that there was very: little +
chance’ the: investigation:”

could bé kept secrct onc‘
source said.
" These allcgauons have

not been confirmed and the

company has'refused to
comment publicly on the/in- -
cident. An official statement

might be_ issued today. a
‘company spokcsman said.
'bé

Wha}cvcr’ thc | reason, [

,Sh'mghax Govemmcm a‘d .

:producuvc Jomt venlurc in
1991., : ;

.. Sccretary ‘Mr, Jiang' Zemin,

“who.was formally head of-
- the Shanghai municipal par{
“ty, has been informed-of thei
~incident and that he;has:ors, |
“dered a de!alled 'md w:dc-I
' rangmg mvesugauon f“ i

‘ Shanghax. Vice-Premier Mry
,mumcnpal party. secretaryj,

" been. informed and arc;said;¥

‘Shanighai Volkswagcn
1he single Iargcst German m-l
vestment in China, is.a

.show-case: joint venture :
i which has often been praised) !
“in“the official media as d2 |

mode! of Sino-foreign co-b
operation.: The.company -
was ranked as China’s most

‘ {'has bccn reporlcd lhat
Commumsl Party, General

.The formef mayor off

Zhu Rongji.and. the current)

Mr:Wu. Bangguo have also 3

10,be,very, concerned; a5 §
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